Arithmetical comparison of the decision-making alternative (expenses, loss in HUF billion)

	
	End of August 1998
	Late 1998 – early 1999

	
	Closure, reimbursement by NDIF 
	Capital increase (minimum requirement)
	Closure, reimbursement by NDIF 
	Capital increase (minimum requirement)

	Amount of NDIF’s financial obligation

	8.5*
	3.1
	7 (Nov 98)

5.1 (Jan 99)* 
	3.8

	Risk of recovery 
(long-term loss)
	3.3
	3.1
	2.4 (Nov. 98 estimate)


	3.8

	Accumulated risk of recovery
(long-term loss)
	xxx
	xxx
	(3.1+2.4=) 5.5
	(3.1+3.8=) 6.9

	‘Below the line’ (contingent) financial risk for NDIF

	Liquidation takes longer than 2 years; Due to claims prioritised by court rulings** (the recovery of HUF 8.5 billion may be worse). 
	The ownership share cannot be sold, or only below its nominal value.
	Liquidation takes longer than 2 years; Due to claims prioritised by court rulings** (the recovery of 5.1 billion may be worse).
	The ownership share cannot be sold, or only below its nominal value.


*Excluding bonds
** E.g. bonds 

